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PIATA OBLIGATIUNILOR iN REPUBLICA MOLDOVA.
TENDINTE DE DEZVOLTARE

Andrei MULIC

Universitatea de Stat din Moldova

Obligatiunea este un titlu de valoare care atesta calitatea de creditor a detinatorului ei fatd de emitent, emitentul obli-
gandu-se sa plateasca detinatorului obligatiunii o suma anuala fixa, numita cuponul obligatiunii, pe Intreaga perioada de
valabilitate a acesteia. Obligatiunea este un inscris emis de o intreprindere care are nevoie de finantare, pe baza caruia
aceasta obtine un imprumut. Firma care emite obligatiunea se numeste debitor, iar cea care o detine se numeste credi-
tor (acesta oferd un imprumut). Obligatiunile sunt active financiare cu dobanda fixa. Piata obligatiunilor este constituita
in majoritate din obligatiuni cu o rata fixa a dobanzii.
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THE BOND MARKET IN MOLDOVA. DEVELOPMENT TRENDS

Bond is a security certifying its holder as a creditor to the issuer, the issuer is forcing bondholder them pay a fixed
annual fee, called coupon bond throughout the period of validity. Bond is a document issued by a company that needs
financing, on which it obtains a loan. The company issuing the bond is called debtor and the creditor who has called (it
provides a loan). The bonds are financial assets with fixed interest. The bond market consists mostly of bonds with a
fixed interest rate.
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