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THE ANALYSIS OF THE DYNAMIC EVOLUTION OF REMITTANCES IN MOLDOVA
AND ITS ROLE IN FORMATION OF MONEY SUPPLY
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Remittances are one of the most studied aspects of migration in Moldova and have an important role in boosting
domestic demand, but their high level and low investments are factors that determine a high degree of vulnerability of
the economy. The current reduction in remittances in terms of investment failure will immediately affect consumption
and GDP growth, which already is observed. Moreover, remittances lead to currency depreciation, conditioning more
expensive exports from Moldova. The first signs of decreasing remittances have led to currency depreciation. So remittances
influence monetary policy as a result of growth of money supply, increased demand and intensifying inflationary risks.

The national economy remains dependent on remittances from citizens working abroad and this dependence starts to
wear on an even more alarming feature because remittances volume is declining due to the effects of regional-economic
and financial crisis. This means that the national economy is facing major problems and to solve them is necessary to
lead urgent and sustainable measures.

Keywords: money supply, remittances, money transfers, currency exchange rate.

ANALIZA EVOLUTIEI DINAMICE A REMITENTELOR iN REPUBLICA MOLDOVA SI
ROLUL LOR iN FORMAREA MASEI MONETARE

Remitentele sunt unul dintre cele mai cercetate aspecte ale migratiei din Republica Moldova si au un rol important
in cresterea cererii interne, dar nivelul inalt al acestora si investitiile reduse sunt factori care determina un grad inalt de
vulnerabilitate a economiei nationale. Reducerea actuald a remitentelor in conditiile insuficientei de investitii va afecta
imediat consumul si cresterea PIB-ului, ceea ce deja se observa. Remitentele conduc la aprecierea monedei nationale,
conditionand scumpirea exportului din Moldova. Primele semne de scadere a remitentelor au determinat si deprecierea
monedei nationale. Deci, remitentele influenteaza politica monetard, ca rezultat al cresterii masei monetare, sporirii
cererii si intensificarii riscurilor inflationiste.

Economia nationala continua sa ramana dependentd de remitentele cetatenilor plecati la munca peste hotare si aceasta
dependenta incepe sd poarte un caracter si mai alarmant, deoarece volumul remitentelor este in scidere — efect ale crizei
economico-financiare regionale. Aceasta denota faptul cd economia nationala se confruntd cu probleme majore, iar pentru
solutionarea lor se impune realizarea unor masuri urgente si durabile.
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