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ANALIZA INTERACTIUNII INDICATORILOR MONETARI SI DE CREDIT
iN ECONOMIA REPUBLICII MOLDOVA

Tudor SULA
Institutul National de Cercetari Economice

In scopul eficientizarii activitatii sistemului de credit si activizarii creditarii investitionale a sectorului real al economiei
Republicii Moldova, in baza datelor statistice a fost efectuatd analiza dinamicii si structurii masei monetare, inclusiv a
interactiunii indicatorilor monetari si de credit, precum si a factorilor care influenteaza asupra evolutiei indicatorilor
monetari si de credit pe parcursul perioadei 2005-2016. Astfel, pentru eficientizarea activitatii sistemului de credit al
Republicii Moldova la etapa actuald este necesard promovarea unei politici monetare bazate pe corelarea si ajustarea
indicatorilor macroeconomici, monetari si de credit; pentru atingerea obiectivelor politicii monetare, sunt necesare noi
abordari si practici internationale, inclusiv cele recomandate de organizatiile financiare internationale privind imbunata-
tirea supravegherii prudentiale; Banca Nationala a Moldovei urmeaza sa efectueze o conlucrare mai eficienta cu
Guvernul Republicii Moldova pentru asigurarea suficientd cu resurse investitionale a necesitatilor sectorului real al
economiei.
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ANALYSIS OF THE INTERACTION BETWEEN THE MONETARY AND CREDITING

INDICATORS IN MOLDOVA'S ECONOMY

In order to streamline the activity of the credit system and activate the investment crediting of the real sector of the
economy of the Republic of Moldova, on the basis of statistical data, there was performed an analysis of the dynamics
and the structure of money supply, including the analysis of the interaction between the monetary and crediting
indicators, as well as of factors influencing on the evolution of monetary and crediting indicators during the period
2005-2016. Thus, in order to streamline the activity of the credit system of the Republic of Moldova at present, it is
necessary to promote a monetary policy based on the correlation and adjustment of the macroeconomic, monetary and
credit indicators; to achieve the objectives of the monetary policy, new international approaches and practices are
needed, including those recommended by international financial organizations to improve prudential supervision. The
National Bank of Moldova is expected to work more efficiently with the Government of the Republic of Moldova to
provide sufficient investment resources to meet the needs of the real sector of the economy.
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